No. 678]          OF SOUTH CAROLINA                       1631
GENERAL AND PERMANENT LAws-1960
SECTION 1. Certain pension plans exempt from laws against
perpetuities.-Pension, profit sharing, stock bonus and annuity
trusts, or combinations thereof, established by employers for the
purpose of distributing both the principal and income thereof exclu-
sively to eligible employees, or the beneficiaries of such employees,
shall not be invalid as violating any laws or rules against perpetuities
or restraints on the power of alienation of title to property; but such
trust may continue for such period of time as may be required by
the provisions thereof to accomplish the purposes for which they are
established.
SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 13th day of April, 1960.
(R784, H2011)              No. 678
An Act To Provide For Reduction In The Amount Of Bonds
Required Of Certain Fiduciaries.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Bonds of certain fiduciaries may be reduced.-
Any administrator, executor, guardian or commitee may, upon filing
an accounting and an ex parte petition, request a probate court to
reduce his bond then in effect to an amount as required by law on
the corpus then remaining and the court may, upon a proper show-
ing, order the bond reduced. Nothing in this section, however, shall
in any way alter the liability on the bond before reduction.
SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 13th day of April, 1960.


